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October 4, 2022 

73 7-74 7 N  Western Owner LLC 
5007 Melrose Ave, Los Angeles CA 90038 

323-378-6754 

Planning and Land Use Management Committee 
City Council 
City of Los Angeles 
City Hall 
200 N. Spring Street 
Los Angeles, CA 90012 

Re: Agenda Item 6; 22-0984 CD 13; O'Farrell-Koretz Motion; Jardinette Apartments 

Dear Honorable Councilmembers: 

We own a number of properties in the area of the Jardinette Apartments (Melrose and 
Western) and have been working hard to help reinvigorate the area after many years of decline. 
We are dismayed at the deteriorated state of the Jardinette Apartments. The Jardinette 
Apartments (5128 Marathon) was designed by acclaimed architect Richard Neutra and is both a 
National Register Building (1986) and City of Los Angeles Historic Cultural Monument (1988). 
We fully support Councilman O'Farrell's motion to investigate overall compliance with the 
Mills Act program and specifically the failure of the property owner to comply with the Mills 
Act Contact with the City for the Jardinette Apartments. 

Since the City's entered into the Mills Act Contract in 2017, the Jardinette Apartments 
has continued to deteriorate. Construction activities have proceeded in fits and starts, leaving the 
Jardinette Apartments and the overall property in a deplorable state. The Contract requires the 
property to be maintained in "superior condition" and requires several millions of dollars in 
historic renovations. The property is not in "superior condition" and the renovation appears to be 
a mess. 

Following a recent inspection of the Building by the Department of Building and Safety, 
(see attached photos) it was clear the property was in extremely poor condition. The Department 
issued the attached Notice of Correction following its inspection. The last item notes that the 
permits for the historic work may have expired. 

The Mills Act Contract requires work on the Jardinette Apartments to be done in 
accordance with the Secretary oflnterior standards. It is hard to imagine that the attached photos 
reflect work that is consistent with the Secretary oflnterior Standards. We are unclear as to the 
status of oversight by the Office of Historic Resources. 

We also are unclear if Mr. Hassid, the managing member of the. opportunity fund entity 
that owns the property, intends to complete the rehabilitation or ifhe has entered into an 
agreement with Path Ventures for the sale of a 30% interest in the property. As you may know, 
Path Ventures is a very well respected non-profit affordable housing developer. 



We understand that Path Ventures may have entered into a Letter oflntent dated 
September 13, 2021 (attached). The Letter oflntent was provided by Mr. Hassid to us earlier 
this year. We had a discussion with Mr. Hassid at the time regarding the potential acquisition of 
the Jardinette Apartments so that we could restore the property. The Letter of Intent states that 
Path Ventures would acquire a 30% interest in the Jardinette Apartments for a purchase price of 
$8,000,000, putting the valuation of the Jardinette Apartments at $22,000,000 or so. Mr. 
Hassid's entity acquired the Jardinette Apartments 9 months previously (in December 2020) for 
$6.6 million. See attached. 

Also attached is a Preliminary Title Report for the property that shows the property is still 
owned by Mr. Hassid's opportunity fund LLC and also shows the hundreds of thousands of 
dollars in mechanics liens recorded against the property (items 21 and 22). Given the 
information provided on the Preliminary Title Report, it is unclear what the status is of the 
transaction between Path Ventures and Mr. Hassid's opportunity fund LLC. 

This building is an important Los Angeles and National Register building. Our goal is 
simple: to ensure the Jardinette Apartments is properly maintained and the Jardinette Apartments 
are rehabilitated in a manner that restores the true historic qualities of this spectacular Neutra 
building. 

Sincerely, 

ZachLasry 

Enclosures 

cc: Councilman O'Farrell 

US-DOCS\136051293.1 



Historical Property Contract Conditions





Exhibit A







Exhibit B
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